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Disclosure Regerding Real Estate Agency Relationships
This is Not a Confract

Before you disclose confidential information to a real astate licenses regarding a real estata fransaction, you should
undersiand what type of Agency ralationship you have with that licansee. Michigan law requires real estate licensees who
are acting as agents of sellers or buyers of real properly to advise the potential sellers or buyers with whom they work of
the nawre of their agency refationship.

A broker or selesperson may function in any of the following capacifies:

represent the solier as an authorized selier's agent of subagent

ropresent the buyer as en suthorized buyer's agant or subagent

rapresent both the seller and buyer as a disclosed dual agent, authorized by both the seller and buysy

raprezent nelther the soller nor buyer es an agent, but provide sevices autharized by the eeller or buyer lo complete
g transaction &s a transaction coordinator

LD Y -

. SELLER'S AGEMT
A sellers agent, under n fisting agreement with the sailar, gcts solely on bahalf of the seller. A seller can authorize e
sellars agent 1o work with subagents, buyer's agents and/ar transaction coondinators. Seflers agents and thelr
subagents will disclose to a seller known information about the huyer which may be used to the beneflt of the seller.

Tha duties that a sefler'a agent and aubagent owes ta the seller Include: promofing the best interests of the gefler, fully
disclosing to the selfer all facts that might affect or influence the saffer's decision fo accept an offer fo purchase, kesping
confidential the seffer’s motivationa for seiling, presanting all offers to the asller, disclosing to seller all information known
to the soller's agent about tho identities of all buyers and the wilingress of thoss buyers to complets the safe or fo offer a
higher price

BUYER'S AGENT
A buyer's agent, under a buyer's agency agreement with the buyer, acts solely on behalf of the buyer. A subagerit of the
buyer i3 ona who has agreed to wark with the buyer's agent and who, Iike the buyer's agent acis solely op behalf of the
buyer. Buyer's agents and thelr subagents will disclose to the buyer known informatlon ebout the seffer which may ;]
usad to bensflt the buyar.

The dutles a buyers agent and subagant owe to the buyar Include: promoting the best inforests of the buyer, fully

disciasing 1o the buyer all facts that might affect or influence the buyer’s decision fo tender en offer fo purchass, keseping

confidential the buyer's mobivations for buying. presenting ell offers on behalf of the buyer, disclosing fo the buyer afl

information know to the buyer's agent about the willingnase of the selfer fo complats the sale or fo accept 8 lowsr price
DUAL AGENY

A real astate licensee can be the agent of both the seller and the buyerin a transaction, but only with the knowledge and

informed consent, In writing, of both the seller and the buyer.

In such a dual agency situation, the licansee will not be able to disclose all known information to elthar the seller or the
buyer, As a dual sgent, the ficenses will not be able to provide the full cange of fiduciary duties to the saller or the buyer.

The obligations of a dual agent are subject to any specific provisions set forth In eny agreement between the dusl agent,
the selier, and the buyer, and may include the provision that the broker wilf not knowingly say anything or do anything
which might place one party at a disadvantage, including the disclosure of personai confidences, For example, unless
ctherwlse agreed, the dual agent broker will not disclose to the buyer that the ssiler might accept other then the listed
price of tarms; nor shell the dusi agent broker disclose fo the seller that the buyer might be willing to pay a higher price or
terms other then offemd,

TRAMSACTION COORDINATOR
A transection coordintor is 8 licaneee who I8 not acting as an agent of elther the seller or the buyer, ysl is providing
services to complate o real estate trangaction,

The transaction coordinator is not an agent for efther party and therefore owes no fiduciary duty fo alther party. The
sransactional coordinator is not the advocate of either party and therefore has na obligation to "negotiate” for alther perty.
The responsibifities of tha transaction coordinetor typically Include: providing access to and tha showing of the property,
providing access fo market inforration, providing assistence in the preparafion of & buy and seil agreement which
reflocts the tarm of the partios’ agreement, presenting & buy and soll agreement and any subsequent counteroffers,
assisling all parties in undertaking all stops necessery io carry out the agresment. such ag the exscutlon of documants,
the obtaining of financing, the oblaining of inapsactions, efc.

DESIGNATED AGENCY
A buyer or sallor with a designated agency agreemont s repressnted only by agents specifically named in the
agreement. Any agents of tho fimm not named In the agreement do not represent the buyar or safler. The named
“designated” agent acts solely an behalf of his or her client and may only share confidentisl Information about the chient
with tha agent's supervisory broker wha Is also nemed In the agreement. Other rgents in the firm have o dulles ta the
buyer or eolier and may act solely on behalf of ancther parly in the transaction,

REAL ESTATE LICENSEE DISCLOBURE — THIS 1S NOT A CONTRACT FOR AGENCY SERVICES
| hereby diaclosa that the agency status Iwve have with the biuyer or saller balow is 83 SELLER'S AGENT OR
SUBAGENT (I will not be representing the buyer unless otherwizs agresd In writing.)
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This foem was providad fo the buyer or seller pefora discloaura of confidential information.

PRS- L

Auctiohesr/Agent Date

The undersigned 0 dons o doss not have an agency relationship with any other real estate licansee. if ar agency
ralationship exists, the undorsigned is represanted as & o Buyer o Seller.

ACKNOWLEDGMENT: By signing below, the partles confirm that they have recelved and reed the information on this
statamont and that this form was provided to them before the disclosure of any confidentlal information
otontial sedlers or buyers, THIS IS NOT A CONTRACT.

S o zé z-/ °
Potential ~ Buyer Je-SeiBr (check one) Date




