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HOW THE AUCTION WORKS

All LASTBIDrealestate.com auctions are conducted using online bidding only, and we want you to be comfortable bidding on auction
day. We have set-up this sheet to make the process easy to Register, Bid, and Win the property you are interested in. If you have any
additional questions you can also call our customer service desk at 1-800-LASTBID to be forwarded to the correct
LASTBIDrealestate representative.

REGISTRATION
How do | Register?

0 Go to www.L ASTBIDrealestate.com click the|Auction Registration| tab on the top of the page.

0 Readthe Auction Site User Agreement and click on the bottom of the page.

0 Enter your information in the registration form and click [NEXT.

0 You will then seethat your “Online Registration is Complete” and you will be able to use the
username and password you have selected. Sometimes it may take afew minutes for the
system to be updated with your information.

0 Go back to the home page to bid on the appropriate auction.

BIDDING

Prior to bidding, you should be sure to review the terms of the auction, updated announcements,
buy/sell agreement, and all other related documents. Y ou can view these by clicking on the link
“MORE INFO” for each property. If you have questions on anything, please contact customer service
or the listed contact person prior to bidding. Your bid is not retractable so be sure you are
comfortable with the transaction prior to entering it.

Bidding is ssimple and can be donein afew different ways:
o If you are unableto be by a computer on auction day:
= Upto 3 daysprior to the auction you can enter on our system, an unrevealed proxy
bid which will be opened by the computer on the day of the auction. The computer
will automatically bid for you asif you were sitting at your computer up to whatever
maximum bid you enter. Use the same steps as bidding on auction day to do this.
0 Bidding on auction day follow these steps:
*  Go to www.L ASTBIDrealestate.com click the [Real Estate Auctions| on the top of the page.
= Scroll down to find the property you are looking to bid on.
* Onetheright side of that property click
= A new screen will open. After reviewing the indicated terms, click Bid on Real Estate)
= Choose the property you want to bid on and click
» Read this screen closely since it has the current bid, minimum bid required, and
bidding increments listed here.
= Enter Your Bid amount.
e You may enter the maximum you want to pay for the property and let the
computer bid for you, or...
e You may enter the next minimum bid amount and watch the progress of the
auction yourself.
e You may increase your bid at any point during the auction.
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= Enter your username and password.

» Click at the bottom of the page, you can then confirm your bid.

= If you are the Highest Bidder, your username will show as the high bid on the
information page for the property you have bid on.

= You will have to keep your eye on the auction; since it is very possible you may be
out-bid before the auction is complete.

= You will receive an email notification each time you are out-bid, unless you opted not
to during the registration process.

o Don't have acomputer? We can provide alternatives but need a couple of days to make the
arrangements. Contact LASTBIDreal estate customer service for more information.

YOU WON THE AUCTION! Now what?!

Within 24 hours of the completion of the auction you will be contacted by a LASTBIDreal estate
representative to receive further information on how you would like to complete the appropriate
documents and proceed with the property purchase.
0 Questions you will be asked...
=  What name do you want on the deed?
=  How will you be paying the Earnest Money Deposit?
e We accept personal, company, or cashier’s checks made payable to Miedema
Auctioneering or cash or wire transfer. Sorry, we cannot accept credit cards
for this.
=  Wherewould you like to sign the Buy/Sell Agreement?
e Thiscan be donein person at our officein Byron Center, MI.
e Or, we can email or fax the paperwork and have you return via overnight mail.
» Areyou using a mortgage company?
e If you need to use a mortgage company to complete your purchase, we will
need to know the contact information.
o Wewill contact the seller for confirmation of the sale of property and forward the Buy/Sell
Agreement to them to executeit.
0 Theexecuted Buy/Sell Agreement will then be forwarded to the title company to prepare for
the closing on the property.
= You will be contacted to schedule the closing with the title company within 30 days
of the auction.



